
COMMERCIAL ASSOCIATION OF BROKERS OREGON/SW WASHINGTON
EARNEST MONEY PROMISSORY NOTE
(Oregon & Washington Form)

	$     
	
	     , 20     



For value received,      , a(n)       (“Maker”), hereby promises to pay to the order of       (“Payee”), the principal sum of       Dollars ($     ) at such times and in such amounts as set forth in that certain agreement, executed by Maker, as buyer, and      , a(n)      , as seller, dated as of       (the “Agreement”).  Maker shall be entitled to repay this Earnest Money Promissory Note (this “Note”) in whole or in part at any time without penalty or premium.

In the event Maker does not pay this Note in full when due, then the unpaid principal balance shall bear interest at the rate of       percent (     %), compounding annually.
If this Note is placed in the hands of an attorney or other third party for collection, Maker agrees to pay Payee’s reasonable attorney fees and/or collection costs, whether or not suit or action is filed.  If a suit or action is filed to enforce this Note, the prevailing or non-defaulting party shall be entitled to recover its reasonable attorney fees both at trial and on any appeal thereof.

Maker hereby waives presentment, protest, demand, diligence, notice or dishonor and of nonpayment, and waives and renounces all rights to the benefits of any statute of limitations and any moratorium now provided or which may hereafter be provided by any federal or state statute, as at any time amended, against the enforcement and collection of the obligations evidenced by this Note and any and all extensions, renewals and modifications hereof.

This Note, and its validity, enforcement and interpretation, shall be governed by the laws of the State of       (if a state is not designated, this Note shall be governed by the laws of the state where the property subject to the Agreement is located), without regarding to any principles of conflicts of law.

This Note may be changed, amended or modified only by a writing expressly intended for such purpose and executed by the party against whom enforcement of the change, amendment or modification is sought.

CONSULT YOUR ATTORNEY.  THIS NOTE HAS BEEN PREPARED FOR SUBMISSION TO YOUR ATTORNEY FOR REVIEW AND APPROVAL PRIOR TO SIGNING.  NO REPRESENTATION OR RECOMMENDATION IS MADE BY THE COMMERCIAL ASSOCIATION OF BROKERS OREGON/SW WASHINGTON OR BY THE REAL ESTATE AGENTS INVOLVED WITH THIS DOCUMENT AS TO THE LEGAL SUFFICIENCY OR TAX CONSEQUENCES OF THIS NOTE.

THIS NOTE SHOULD NOT BE MODIFIED WITHOUT SHOWING SUCH MODIFICATIONS BY REDLINING, INSERTION MARKS, OR ADDENDA.

MAKER:
     , 

a(n)      
By:






Name:






Title:
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