COMMERCIAL ASSOCIATION OF BROKERS OREGON/SW WASHINGTON
Commission Sharing Agreement between Brokers

(Oregon & Washington)


     , 20     
     
     
     
RE:
Commission Sharing Agreement between Brokers relating to       (the “Property”)

Dear      :
Please accept this letter as a formal commission sharing agreement between you (“Listing Broker”) of        and       (“Other Broker”) of       regarding the sale, exchange, lease, or sublease transaction between       and       relating to the Property.  

Pursuant to a separate written agreement between Listing Broker and its client (the “Listing Agreement”), Listing Broker anticipates receiving a commission of:

  % of the sale or exchange price; OR
    % of the rent for the      of the lease/sublease; and   % of the rent for the      of the lease/sublease.
It is agreed that Other Broker will receive       (     %) of the commission that is paid to Listing Broker.  Listing Broker shall pay such percentage to Other Broker within 10 days of after Listing Broker’s receipt thereof.  Listing Broker will use commercially reasonable efforts to obtain payment of such commission and will prosecute such actions as may be reasonably necessary to compel payment.  If Listing Broker fails to pursue and compel such payment, then Listing Broker shall provide to Other Broker a copy of the Listing Agreement, and Listing Broker shall be deemed to have assigned such rights to Other Broker who may pursue such enforcement.  Upon Other Broker’s receipt of any commission (less collection costs of Other Broker), such commission shall be divided between Listing Broker and Other Broker as provided in the first sentence of this paragraph.
No amendments to the terms hereof or withdrawal of this letter shall be valid or binding unless made in writing and signed by both parties hereto.  Commissions not timely paid to Other Broker shall bear interest at the lesser of twelve percent (12%) per annum, or the maximum non-usurious interest rate permitted by law.  Listing Broker and Other Broker agree that there are no statements, representations, inducements or promises made or relied upon by one or the other, except as expressly stated herein.  This letter contains the entire agreement and understanding of the parties with respect to the subject matter hereof and supersedes any prior agreements among them with respect to such subject matter.  This agreement shall be governed by the laws of the state where the Property is located.
Please execute two versions of this agreement, keeping one copy of this agreement for your personal records and returning the second copy to the undersigned.  I appreciate working with you and I look forward to completing this transaction.
Sincerely,

     
AGREED & ACCEPTED BY LISTING BROKER THIS       DAY OF      , 20     :
     
By:  

Name:

Title:
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